
FSA

U.S. PUBLIC POLICY ON FARM 

SUCCESSION



FSA

U.S. POLICY TO ASSIST THE 

NEXT GENERATION OF       

FARMERS/RANCHERS

¸Agricultural Credit Improvement Act of 
1992  (Farm Service Agency (FSA) loan 
programs)

¸Farm Security and Rural Investment Act 
of 2002 (Various USDA Agencies)

¸2007 USDA Farm Bill Theme Papers

¸2007 Farm Bill Proposals



FSA

AGRICULTURAL CREDIT 

IMPROVEMENT ACT OF 1992

¸Beginning farmer/rancher definition

¸Downpayment farm ownership program

¸Federal-State beginning farmer 

partnerships

¸Targeted funds

¸Secretaryôs Advisory Committee on 

Beginning Farmers and Ranchers



FSA

BEGINNING FARMER/RANCHER 

DEFINITION

¸Has not operated a farm or ranch for 

more than 10 years

¸For entities, all members must be related 

by blood or marriage



FSA

FSA DOWNPAYMENT 
PROGRAM

¸ Applicants must:

�± be beginning farmers

�± provide 10% down payment

¸ Purchase price or appraised value, whichever is 

lower, can not exceed 250,000


